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Remarks CR03017-2024

In view of the materiality of the information contained herein, this disclosure is being published solely
for information purposes. This is without prejudice to any regulatory action that the Exchange may
take pursuant to its rules and regulations and as may be warranted by the circumstances. This is
likewise subject, and without prejudice, to the Exchange's evaluation of PLC's compliance with the
Amended Voluntary Delisting Rules of the Exchange.

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 19-1

TENDER OFFER REPORT

Check the appropriate box:

 Initial Filing

 Amendment

Amendment No.
2 - Final Tender Offer Report

Item/s amended by the Filing
Items 1, 2, 3, 4, 6, and Exhibit H

1. Exact Name of Subject Company as Specified in its Charter

Premium Leisure Corp.
a. Address of Principal Offices

5th Floor, Tower A, Two E-Com Center, Palm Coast Avenue, MOA Complex, Pasay City
Postal Code
1300

b. SEC Identification Number

AS93009289
c. Industry Classification Code(SEC Use Only)

d. BIR Tax Identification No.

003-457-827
2. Name of Bidder

Belle Corporation
a. Address of Bidder

5th Floor, Tower A, Two E-Com Center, Palm Coast Avenue, MOA Complex, Pasay City
Postal Code
1300

3. Title or Class of Securities Subject to Tender Offer

Common Shares

✔



The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.

Premium Leisure Corp.
PLC

PSE Disclosure Form 17-16 - Tender Offer Report
Reference: SRC Rule 19

Basic Terms and Conditions

Tender Offer Shares Up to 6,312,026,669 common shares of Premium Leisure Corp (PLC)

Tender Offer
Price/Consideration Php0.85 per common share

Entitlement
Every registered owner of the Tender Offer Shares of PLC as of any date during the Tender
Offer Period is entitled to tender for sale his/her/its Tender Offer Shares to Belle Corporation in
accordance with the Terms of the Tender Offer and the Tender Offer Report.

Start of Tender Offer
Period Mar 22, 2024

End of Tender Offer
Period Apr 24, 2024

Closing Date May 9, 2024

Cross Date May 7, 2024

Settlement Date May 9, 2024

Contact Details for
Inquiries on Tender
Offer

BDO Securities Corporation
(Tender Offer Agent)

33rd Floor, BDO Towers Valero
8741 Paseo de Roxas Avenue, Salcedo Village, Makati City

Email Address: customersupport-bdosecurities@bdo.com.ph/

Customer Service Hotline: (+632) 8840-7878

Attention:

Mr. John Manuel Manaloto
Ms. Maria Agnes Santiago



Results of Tender Offer

Based on Belle’s disclosure with PSE yesterday, a total of 6,172,192,242 common shares comprising 19.77% of PLC’s
outstanding capital stock were tendered by shareholders during the Tender Offer Period. Upon successful cross and
settlement of the tendered shares, Belle will own 31,077,096,566 common shares comprising 99.55% of PLC’s total
outstanding capital stock. As a result, PLC’s public float will decrease to 0.45%.

Other Relevant Information

Earlier disclosure is being amended to submit the final Tender Offer Report received from Belle Corporation today.

We have redacted certain sensitive and personal information.

Filed on behalf by:

Name Elmer Serrano

Designation Corporate Secretary



7 May 2024 

SECURITIES AND EXCHANGE COMMISSION
The SEC Headquarters 
7907 Makati Avenue, Salcedo Village 
Barangay Bel-Air, Makati City, 1209 

Attention : Atty. Oliver O. Leonardo 
Director, Markets and Securities Regulation Department 

THE PHILIPPINE STOCK EXCHANGE, INC. 
6/F PSE Tower, 5th Avenue corner 28th Street 
Bonifacio Global City, Taguig City 

Attention : Ms. Alexandra D. Tom Wong 
Head, Disclosure Department 

Subject : Final Tender Offer Report (SEC Form 19-1) for the Tender 
Offer to Stockholders of Premium Leisure Corp. by Belle 
Corporation 

          ____________________________________________________________________ 

Ladies and Gentlemen: 

We confirm receipt today of the attached Final Tender Offer Report (SEC Form 19-1, including 
exhibits and annexes), provided to Premium Leisure Corp. (PLC) by Belle Corporation (BEL), in
connection with BEL’s tender offer to acquire up to 6,312,026,669 outstanding common shares of PLC 
at a tender offer price of Php0.85 per common share. 

We trust that you will find the foregoing in order. 

Very truly yours, 

Armin Antonio B. Raquel-Santos 
President and CEO 

Encl.a/s 
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Item 1. Subject Company and Class of Security Subject to the Tender Offer 
 

(a) The company subject of this Tender Offer Report is PREMIUM LEISURE CORP. (PLC), a 
corporation organized and existing under the laws of the Republic of the Philippines with principal 
office address at 5th Floor, Tower A, Two E-Com Center, Palm Coast Avenue, MOA Complex, 
Pasay City. 

 
(b) PLC has an authorized capital stock of Ten Billion Nine Hundred Seven Million Five Hundred 

Thousand Pesos (Php10,907,500,000.00), consisting of Thirty-Seven Billion Six Hundred Thirty 
Million (37,630,000,000) common shares with a par value of Twenty-Five Centavos (Php0.25) per 
share, and Six Billion (6,000,000,000) preferred shares with a par value of Twenty-Five Centavos 
(Php0.25) per share.  

 
(c) As of date hereof, PLC has a total issued capital stock of Thirty-One Billion Six Hundred Twenty-

Seven Million Three Hundred Ten Thousand (31,627,310,000) common shares with a par value 
of Twenty-Five Centavos (Php0.25) per share, inclusive of 410,379,000 treasury shares. Total 
outstanding shares is Thirty-One Billion Two Hundred Sixteen Million Nine Hundred Thirty-One 
Thousand (31,216,931,000) common shares, out of which Belle Corporation (Belle) owned 
24,904,904,324 common shares equivalent to 79.78% of PLC’s outstanding capital stock prior 
to the tender offer. In the event all Tender Offer Shares were offered to and acquired by Belle, 
Belle would own, at most, 31,216,930,993 common shares or 99.99% of PLC. 

 
The Tender Offer 
 
Sections 2(c) and (d) of the PSE Memorandum CN No. 2020-0104 (Amended PSE Voluntary 
Delisting Rules) requires that a tender offer be conducted prior to the filing of a petition for voluntary 
delisting of listed shares and that the tender offer must be supported by a fairness opinion or valuation 
report, stating the fair value or range of fair values of the listed shares.  
 
Further, Section 2(e) of the Amended PSE Voluntary Delisting Rules requires that, following the tender 
offer, the persons proposing delisting must have acquired at least 95% of the issued and outstanding capital 
stock of listed company for delisting (95% Threshold), subject to compliance with the other requirements 
set by the Amended PSE Voluntary Delisting Rules.  
 
On 11 March 2024, the Board of Directors of Belle approved its conduct of a voluntary tender offer for all 
outstanding common shares of PLC, subject to an independent third-party fairness opinion to be issued by 
First Metro Investment Corporation (First Metro). The tender offer was conducted by Belle for the purpose 
of the voluntary delisting of PLC shares from the Main Board of The Philippine Stock Exchange, Inc. (PSE), 
with Belle as proponent. Based on PLC’s outstanding capital stock, a total of 6,312,026,669 common 
shares were subject of the tender offer (the Tender Offer Shares). The Tender Offer Shares was 
computed by deducting the shares owned by Belle and 7 shares for the 7 directors of PLC from PLC’s total 
outstanding capital stock.  
 
On the same date, the Board of Directors of PLC subsequently approved the Voluntary Delisting of PLC, 
subject to the successful completion of the intended tender offer by Belle, compliance with other 
requirements of the PSE for voluntary delisting, and applicable regulations of the Securities and 
Exchange Commission (SEC).  
 
On 20 March 2024, the Board of Directors of Belle approved the following: 
 

1. Setting the tender offer price at Php0.85 per common share of PLC based on the fairness 
valuation report prepared by First Metro, authorized by the PSE for the purpose; 

2. Setting the tender offer period from 22 March to 24 April 2024; 
3. Setting the payment and settlement of the tendered shares from 25 April to 9 May 2024 for its 

tender offer for PLC common shares; and 
4. Appointment of BDO Securities Corporation as Tender Offer Agent. 

 



SEC Form 19-1 
February 2001 
3 

 
 
Tender Offer Period 
 
The tender commenced at 9:30 a.m. on 22 March 2024 and ended at 3:00 p.m. on 24 April 2024 (the 
Tender Offer Period), during which period any tendering stockholder of PLC were allowed to offer all 
or a portion of their shares in PLC for sale to Belle in accordance with, and subject to the terms and 
conditions of the Tender Offer.  
 
On 22, 23 and 24 March 2024, Belle published the terms and conditions of the tender offer in Business 
Mirror and Manila Times in compliance with the 2015 Implementing Rules and Regulation of the 
Securities Regulation Code. 
 
Stockholders who previously tendered their shares were allowed to withdraw such tendered shares at 
any time while the Tender Offer Period remained open.  
 
This Tender Offer is subject to the Terms of the Tender Offer and Application to Tender Shares of PLC, 
attached and made integral parts hereof as Exhibits A and B, respectively.  
 
BDO Securities Corporation has been appointed as the Tender Offer Agent and Paying Agent for the 
Tender Offer.  
 
The PSE Rules on Voluntary Delisting requires that a party proposing the delisting of a listed company 
must show that it has acquired at least 95% of the outstanding capital stock of the listed company. For 
this reason, Belle’s Tender Offer for the shares of PLC will be deemed withdrawn in the event that the 
required acquisition of at least 95% of PLC’s outstanding capital stock will not be secured. The accepted 
Tender Offer Shares were crossed through the PSE on 7 May 2024 (the Cross Date). The sale and 
purchase of the accepted Tender Offer Shares shall be settled no later than 9 May 2024 (the Settlement 
Date). 
 
Tender Offer Price 
 
Belle offered a price of Eighty-Five Centavos (Php0.85) per common share (the Tender Offer Price), 
which is the highest valuation based on the fairness opinion report prepared by First Metro and is higher 
than the volume weighted average price of PLC listed shares for one (1) year immediately preceding 
the date of disclosure of the approval by PLC’s Board of Directors of PLC’s delisting from the PSE.  
 
Payments for the Tender Offer Price are payable to PLC stockholders who have validly tendered or 
offered for sale their shares to Belle (the Tendering Stockholders) by way of check payments which 
are available for pick-up at the office of the Tender Offer Agent or by check deposit to their designated 
bank accounts, subject to bank clearing guidelines. The Tender Offer Price does not include customary 
selling charges (e.g. stock transaction tax, SEC and PSE transaction fees, and other applicable 
charges). 
 
Common shares of PLC are currently listed at the Main Board of the PSE under the symbol “PLC”. 
Below is a summary of the highest and lowest closing prices of the common shares of PLC for each 
quarterly period for the immediately preceding two-year period:  
 

Period Closing Price per Common Share (in Php) 
High Low 

2022 1st Quarter 0.465 0.420 
2nd Quarter 0.485 0.395 
3rd Quarter 0.460 0.395 
4th Quarter 0.475 0.425 

2023 1st Quarter 0.590 0.465 
2nd Quarter 0.570 0.460 
3rd Quarter 0.660 0.520 
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4th Quarter 0.630 0.560 
2024 1st Quarter 0.920 0.650 

 
Fairness Opinion  
 
First Metro, an independent financial adviser duly accredited by the PSE, has issued a fairness opinion 
and valuation report dated 17 March 2024 stating that PLC is considered fairly valued at a range 
between Php0.60 to Php0.85 per share. Thus, the Tender Offer Price at Php0.85 per share is fair and 
is the highest of a range of values of the shares of PLC. A copy of the Fairness Opinion of First Metro 
is here attached and made an integral part of this Report as Exhibit C. 
 
In its Fairness Opinion, First Metro confirmed that the Tender Offer Price for the Tender Offer Shares 
is fair from a financial point of view and is reasonable. In valuing PLC, First Metro considered the 
relevance of the various valuation methodologies for purposes of determining the fair value of PLC’s 
common shares such as the Income Approach – Dividend Discount Model (DDM) and the Market 
Approach – Comparable Companies, Comparable Transactions, and Volume-Weighted Average with 
cut-off date of 11 March 2024.  
 
Using the Income Approach - DDM method, First Metro calculated PLC’s indicative equity value to 
range between Php19,976.5Mn to Php25,592.3Mn, or corresponding to Php0.64 to Php0.82 price per 
share, respectively. Using the Market Approach – Enterprise Value to EBITDA comparable company 
methodology, First Metro estimated PLC’s indicative equity value at Php24,667.5Mn or corresponding 
to a price per share of Php0.79. Using the Market Approach – Price-to-Earnings comparable company 
methodology, PLC’s indicative value was estimated at Php26,410.7Mn or corresponding to a price per 
share of Php0.85. Using the Market Approach – Enterprise Value to EBITDA comparable transactions 
methodology, PLC’s indicative market capitalization was estimated at Php26,358.1Mn or corresponding 
to a price per share of Php0.84. Using the Market Approach – Volume-Weighted Average Price (VWAP) 
methodology, First Metro calculated the 1-year VWAP for PLC from 13 March 2023 to 11 March 2024 
to have settled at Php0.60 per share. 
 
Considering the foregoing, the Tender Offer Price at Php0.85, which is the highest of the Php0.60 to 
Php0.85 per share range of values of the shares of PLC considered by First Metro as fair and 
reasonable and which is higher than the 1-year VWAP for PLC calculated by First Metro at Php0.60 per 
share, is in accordance with the Amended PSE Voluntary Delisting Rules that requires the tender offer 
price to be the highest valuation based on the fairness opinion report prepared by an independent 
financial adviser and to be higher than the volume weighted average price of PLC listed shares for one 
(1) year immediately preceding the date of disclosure of the approval by PLC’s Board of Directors of 
PLC’s delisting from the PSE.  
 
Sufficiency of Funds of the Bidder  
 
Belle likewise confirms that it has sufficient resources, including cash on hand, which are available to 
satisfy full acceptance of the Tender Offer Shares amounting to a maximum aggregate purchase price 
of Five Billion Three Hundred Sixty-Five Million Two Hundred Twenty-Two Thousand Six Hundred Sixty-
Eight Pesos and Sixty-Five Centavos (Php5,365,222,668.65), as supported by the confirmation 
provided by BDO Unibank, Inc., here attached and made an integral part hereof as Exhibit D.  
 
In case of any subsequent developments that may affect the sufficiency of Belle’s resources as reflected 
in Exhibit D, Belle, as bidder, undertakes to submit an updated confirmation of the sufficiency of its 
resources issued by an appropriate third party, pursuant to Securities Regulation Code (SRC) Rule 
19.7.1.7. 
 
Results of the Tender Offer 
 
During the Tender Offer Period, a total of 6,172,192,242 common shares or approximately 19.77% 
of PLC’s issued and outstanding common stock were tendered and accepted by the Belle. The 
accepted Tender Offer Shares were crossed through the PSE on 7 May 2024. The tendered 
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shares were purchased by Belle at the Tender Offer Price, or a total consideration of Five Billion 
Two Hundred Forty Six Million Three Hundred Sixty Three Thousand Four Hundred Five Pesos 
and Seventy Centavos (Php5,246,363,405.70). The sale and purchase of the tendered shares 
shall be settled no later than 9 May 2024. After the completion of the Tender Offer, Belle will own 
approximately 99.55% of PLC’s total issued and outstanding capital stock. 
 
A certification issued by BDO Securities Corporation, the Tender Offer Agent, certifying to the 
results of the Tender Offer is attached here as Exhibit H. 
 
Item 2. Identity and Background  
 
The Bidder 
 
The Bidder, Belle, is a public corporation organized and duly existing under Philippines laws, registered 
with the SEC on 20 August 1973. Belle was originally incorporated in 1973 as Belle Mining and Oil 
Exploration, Incorporated, however, In 1989, Belle developed a golf club named Tagaytay Highlands 
International Golf Club, Incorporated, which became its initial foray into the property development 
sector. Belle later changed its corporate name to the present one in 1994 to underscore the shift in its 
principal activity. The business of Belle, through its subsidiaries and affiliates, includes mainly real 
estate development, principally in the high-end leisure property market, gaming, and various investment 
holdings. Belle was listed in the PSE on February 2, 1977 (PSE: BEL).  
 
On 14 April 2011, Belle acquired Premium Leisure & Amusement, Inc. (PLAI). PLAI is a grantee by the 
Philippine Amusement and Gaming Corporation of a license to operate integrated resorts, including 
casinos, in the vicinity of the Bagong Nayong Pilipino Manila Bay Entertainment City and the Newport 
City Integrated Resort. 
 
In October 2012, Belle and PLAI entered into a cooperation agreement with Melco Crown Entertainment 
Limited and its Philippine affiliates (MCE), which placed Belle as a co-licensee and the owner of the 
land and buildings and MCE as a co-licensee and developer and operator of all the facilities within the 
resort complex effective 13 March 2013. A year later, MCE unveiled plans to name the integrated resort 
"City of Dreams Manila" after its flagship City of Dreams integrated resort in Macau's Cotai Strip. City 
of Dreams Manila was launched on 2 February 2015. 
 
Belle’s other subsidiaries engaged in gaming and gaming-related activities are Premium Leisure Corp. 
and Pacific Online Systems Corporation.  
 
As of 21 March 2024, Belle has an authorized capital stock of Twenty Billion Pesos 
(Php20,000,000,000.00), divided into Fourteen Billion (14,000,000,000) common shares with par value 
of One Peso (Php1.00) per share and Six Billion (6,000,000,000) preferred shares with par value of 
One Peso (Php1.00) per share. Out of its authorized capital stock, Belle has an issued capital stock of 
Ten Billion Five Hundred Sixty Million Nine Hundred Ninety-Nine Thousand Eight Hundred Fifty-Seven 
(10,560,999,857) common shares, inclusive of Eight Hundred Sixty-Four Million Five Hundred Thirty-
Five Thousand Five  Hundred Sixty (864,535,560) treasury shares. Belle has an outstanding capital 
stock of Nine Billion Six Hundred Ninety-Six Million Four Hundred Sixty-Four Thousand Two Hundred 
Ninety-Seven (9,696,464,297) common shares with par value of One Pesos (Php1.00) per share.  
 
Belle’s principal office address is at 5th Floor, Tower A, Two E-Com Center, Palm Coast Avenue, MOA 
Complex, Pasay City. 
 
As of 21 March 2024, no single stockholder owns a majority of the total outstanding shares of Belle.  
 
Belle is the parent company of PLC, with the former, prior to the Tender Offer, owning 24,904,904,324 
common shares or 79.78% of PLC’s outstanding capital stock. 
 
The Bidder’s Directors and Officers  
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Reportorial Requirements of PLC 
 
SRC Rule 17.1(1)(A) provides that (a) public companies, (b) companies formerly public that still have 
at least 100 shareholders owning 100 shares or more, and (c) companies formerly public that have not 
notified SEC of the fact that there are less than 100 shareholders owning at least 100 shares and/or the 
90-day notice period has not lapsed are still required to file the necessary reports under the SRC.   
 
After the Tender Offer and consequent voluntary delisting from the PSE, PLC will no longer be subject 
to the disclosure and reporting requirements of a listed company under the applicable rules of the PSE. 
 
Having successfully reached the 95% Threshold, PLC, if successfully delisted from the PSE, will 
become either a privately held company or a public company. PLC will still be considered as a public 
company if it will still have at least 200 shareholders owning at least 100 shares each after the Tender 
Offer. Otherwise, PLC will become a privately held company. 
 
In addition, even assuming that PLC is able to reduce the number of its shareholders holding at least 
100 shares each below the 200-shareholder threshold,  PLC may nevertheless still be required to 
comply with the reportorial requirements under the SRC if PLC has 100 or more shareholders owning 
at least 100 shares each, in accordance with Section 17.2(c) of the SRC.  
 
Belle will continue to help develop and expand the gaming related ventures of PLC.  
 
Other Plans or Proposals 
 
Other than the foregoing, as of date of this report, Belle has no plans or proposals which would relate 
to or would result in: 
 
 (a) An extraordinary corporate transaction, such as a merger, reorganization or liquidation, involving 

the  issuer or any of its subsidiaries; 
 
 (b) A sale or transfer of a material amount of assets of the issuer or any of its subsidiaries; 
 
 (c) Other than a change in the present board of directors of PLC for shareholder approval at the 

scheduled shareholders’ meeting on 22 April 2024, there are no plans or proposal to change the 
number or term of directors, to fill any existing vacancy on the board or to change any material 
term of the employment contract of any executive officer; 

 
 (d) Any material change in the present dividend rate or policy or indebtedness or capitalization of the 

 issuer; and 
 
 (e) Any other material change in the issuer's corporate structure or business. 
 
Item 4. Interest in Securities of the Issuer 
 

(a) The subject of the Tender Offer or the Tender Offer Shares comprise of a maximum of 
6,312,026,669 common shares, constituting 20.22% of the issued and outstanding capital stock of 
PLC. The following persons identified in Item 2 of this Report beneficially own Tender Offer Shares: 
 

Name PLC Shares Owned Percentage 
Willy N. Ocier 39,888,001 0.1278% 
Armin Antonio B. Raquel-Santos 11,000 0.00% 
Maria Gracia M. Pulido-Tan 10,001 0.00% 
Arthur A. Sy 20,000 0.0128% 

 
(b) Prior to the Tender Offer, Belle owned 24,904,904,324 common shares equivalent to 79.78% 

of PLC’s outstanding capital stock. With its acceptance and purchase of the tendered 



SEC Form 19-1 
February 2001 

8 

shares, Belle now owns 31,077,096,566 common shares representing 99.55% of PLC’s 
outstanding capital stock. 
 

(c) Neither Belle nor any of its directors and officers disclosed in Item 2 above have been involved in 
any transactions in respect of the common shares of PLC within the past 60 days.  

 
Item 5. Contracts, Arrangements, Understandings or Relationships with Respect to Securities of 

the Issuer 
 
There are no contracts, arrangements, understandings or relationships among the persons named in Item 
2  above and between such persons and any person with respect to any securities of the issuer, including 
but not limited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or option 
arrangements, puts or calls, guarantees of profits, division of profits or loss, or the giving or withholding of 
proxies. 
 
To the best of Belle’s knowledge, none of the securities of PLC are pledged or otherwise subject to a 
contingency the occurrence of which would give another person voting power or investment power over 
such securities. 
 
Item 6. Materials to be Filed as Exhibits 
 
The following Tender Offer Materials will be sent or made available to stockholders of PLC: 
 
This TENDER OFFER REPORT (SEC Form 19-1), inclusive of the following Exhibits: 
 

Exhibit A Terms of the Tender Offer (For Common Shares of PLC) 
Exhibit B Application to Tender Shares of PLC, with the following attachments: 

Annex A – Terms of the Tender Offer 
Annex B – Form of Board Resolution (for corporate stockholders) 
Annex C – Form of Partnership Resolution (for partnership stockholders) 
Annex D – Form of Irrevocable Special Power of Attorney (for individual stockholders) 
Annex E – Form of Specimen Signature Card 

Exhibit C Third Party Fairness Opinion 
Exhibit D Confirmation of Financial Capacity of Belle 
Exhibit E Form of Letter to Tender Offer Agent from Participating Brokers Delivering Shares 

of their Clients 
Exhibit F Form of Notice of the Intention to Conduct a Tender Offer to Stockholders of PLC 

with Affidavit of Publication of the Notice on the 15 March 2024 issue of Manila 
Times. 

Exhibit G Form of Notice of Tender Offer to the Stockholders of PLC with Affidavit of 
Publication on the 22, 23 and 24 March 2024 issues of Business Mirror and Manila 
Times. 

Exhibit H Certification by BDO Securities Corporation on the Results of the Tender 
Offer. 
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EXHIBIT A  
Terms of the Tender Offer  

(For Common Shares of PLC)  
   
 
Belle Corporation (BEL or the Bidder) intends to conduct a tender offer to acquire common shares of 
Premium Leisure Corp. (PLC) from its stockholders, as set forth the Tender Offer Report (SEC Form 
19-1, including all exhibits and annexes) filed with the Securities and Exchange Commission (SEC), 
The Philippine Stock Exchange, Inc. (PSE), and delivered to PLC on March 21, 2024 (the Tender Offer 
Report).   
  
Unless otherwise here defined, all capitalized terms shall have the meanings ascribed to them in the 
Tender Offer Report.   
 

The Bidder Belle Corporation 
 

The Target 
Company   

Premium Leisure Corp. 

Tender Offer The tender offer is intended to be conducted for the purpose of delisting PLC 
shares from the Main Board of the PSE.   
  
Sections 2(c) and (d) of the PSE Memorandum CN No. 2020-0104 (Amended 
PSE Voluntary Delisting Rules) requires that a tender offer be conducted prior 
to the filing of a petition for voluntary delisting of listed shares. In relation to this, 
Section 2(e) of the Amended PSE Voluntary Delisting Rules requires that, 
following the tender offer, the persons proposing delisting must have acquired 
at least 95% of the issued and outstanding capital stock of listed company for 
delisting (95% Threshold), subject to compliance with the other requirements 
set by the Amended PSE Voluntary Delisting Rules.   
  
The Bidder intends to conduct a tender offer to acquire up to Six Billion Three 
Hundred Twelve Million Twenty-Six Thousand Six Hundred Sixty-Nine 
(6,312,026,669) common shares constituting 20.22% of the issued and 
outstanding capital stock of PLC from its stockholders (the Tender Offer 
Shares). 
 
Belle’s Tender Offer for the shares of PLC will be deemed withdrawn in the event 
that the required acquisition of at least 95% of PLC’s issued outstanding capital 
stock will not be secured. 
 

Tender Offer 
Price 

The Bidder offers a purchase price of Eighty-Five Centavos (Php0.85) per 
share.   
  
Payments for the Tender Offer Price are payable to PLC stockholders who have 
validly tendered or offered for sale their shares to BEL (the Tendering 
Stockholders) by way of check payments which are available for pick up at the 
office of the Tender Offer Agent or by check deposit to their designated bank 
accounts subject to bank clearing guidelines.  
  
The Tender Offer Price does not include customary selling charges amounting 
to 0.621% of the total transaction value (excluding selling broker’s commissions, 
which shall be for the Tendering Stockholder’s account), and shall include the 
following Selling Charges:  
 

Type of Fee % of the Value of the Transaction 
Stock transaction tax 0.600% 
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Fees payable to the Securities 
Clearing Corporation of the 
Philippines 

0.010% 

PSE transaction fees 0.005% 
SEC fees 0.005% 
Stock Investment Protection Fund 0.001% 

 
If the Tendering Stockholder will lodge its shares through the Tender Offer 
Agent, other fees such as lodgment fee and EQ trade transfer fee (as applicable) 
will be for the account of the Bidder. If the Tendering Stockholder will lodge its 
shares through a different PSE authorized broker, other fees such as lodgment 
fee and EQ trade transfer fee (as applicable) will be for the account of the 
Tendering Stockholder.   
  
The selling broker’s commission, including value added tax, shall be payable by 
the Tendering Stockholder, subject to mutual agreement between the Tendering 
Stockholder and the broker.   
  
In the event that a Tendering Stockholder elects to receive the net proceeds via 
bank transfer, outgoing and incoming remittance charges may be imposed by 
the relevant banks. The Bidder shall not cover any costs of bank charges for 
remittance of the proceeds of tendered shares, apart from the outgoing charges 
imposed by BDO Unibank, Inc. 
 

Entitlement Every registered owner of the Tender Offer Shares as of any date during the 
Tender Offer Period is entitled to tender for sale his/her/its Tender Offer Shares 
to the Bidder in accordance with these Terms of the Tender Offer and the Tender 
Offer Report (such common shares tendered being hereafter referred to as the 
Tender Shares).  
 

Tender Offer 
Period 

The Tender Offer Period shall be during business hours and will commence on 
March 22, 2024, at 9:30 a.m., and end on April 24, 2024 at 3:00 p.m., unless 
extended by the Bidder, with prior approval of the SEC.   
  
During the Tender Offer Period, any Tendering Stockholder of the Company 
may offer all or a portion of their common shares in the Company for acceptance 
by, and sale to, the Bidder in accordance with, and subject to the terms and 
conditions of the Tender Offer.  
  
Shareholders who previously tendered their shares are permitted to withdraw 
such tendered shares at any time while the Tender Offer Period remains open. 
 

Tender Offer 
Agent 
 

BDO Securities Corporation 
 

Contact 
Persons: 

Mr. John Manuel Manaloto 
Ms. Maria Agnes Santiago 

Telephone: +632 8840 7878 
Address: 33rd Floor, BDO Towers Valero 

8741 Paseo de Roxas  
Makati City, Philippines 

Email Address: bdosec-customercare@bdo.com.ph 
 
 

Stock Transfer 
Agent 
 

BDO Unibank, Inc. – Trust and Investments Group 
Securities Services (Stock Transfer) 
 

Tender Offer 
Process 

Tender Shares must be received by the Tender Offer Agent in scripless form 
not later than 3:00 p.m. on April 24, 2024.    
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(Application to 
Tender Shares) 

 
1. For Stockholders holding PLC Stock Certificates. Tendering 

Stockholders holding PLC stock certificates who wish to offer all or a 
portion of their common shares for acceptance and sale to the Bidder 
should first process the lodgment of their shares with the Philippine 
Depository & Trust Corp. (PDTC) by submitting the original stock 
certificates, together with all other documentary requirements, to the 
Tender Offer Agent or a stockbroker accredited by the PSE, for 
authentication by the Stock and Transfer Agent, within the Tender Offer 
Period but as much as possible, no later than five (5) trading days 
before the end of the Tender Offer Period, to allow for lodgment of the 
certificated Tender Shares with the PDTC. After lodgment of shares with 
PDTC, stockholders should comply with the procedures set forth in the 
immediately succeeding paragraph (Non-Certificated or Scripless 
Shareholders).  
 

2. For Non-Certificated or Scripless Stockholders. Tendering 
Stockholders whose shares are lodged with the PDTC who wish to offer all 
or a portion of their common shares for sale to the Bidder, must instruct 
their brokers (Participating Brokers) (a) to accomplish and submit, on their 
behalf, the duly accomplished Application Form, together with all the 
applicable requirements, to the Tender Offer Agent at the 33rd Floor, BDO 
Towers Valero, 8741 Paseo de Roxas Avenue, Salcedo Village, Makati 
City, and (b) within the Tender Offer Period but as much as possible, 
no later than three (3) trading days before the end of the Tender Offer 
Period, to electronically transfer their shares to the Tender Offer Agent for 
receipt by the Tender Offer Agent before the end of the Tender Offer Period 
at 3:00 p.m. on April 24, 2024, or such later date as may be announced by 
the Bidder with the approval by the SEC, in order to participate in the 
tender.   

 
The member brokers of the PSE who hold the Tender Offer Shares, should, 
upon receipt of the notice of the Tender Offer, immediately notify the 
relevant Tendering Stockholder that should the Tendering Stockholder 
wish to sell to the Bidder, the Tendering Stockholder must instruct said 
participating broker to electronically transfer the Tender Offer Shares to the 
Tender Offer Agent (substantially in the form attached as Exhibit E to the 
Tender Offer Report), as custodian for shares not later than 3:00 p.m. on 
April 24, 2024. When tendering shares, the Participating Broker is required 
to submit the letter to the Tender Offer Agent (substantially in the form 
attached as Exhibit E to the Tender Offer Report). For each Participating 
Broker transacting a transfer of the shares to the Tender Offer Agent, the 
PDTC’s charges for the share transfer and any subsequent withdrawal will 
be for the Participating Broker’s account. 

 
3. For stockholders with lost stock certificates and/or stock certificates 

under the former name of PLC. Please coordinate with the Stock 
Transfer Agent of PLC for the requirements and procedures on issuance 
of new stock certificates, with details below:    

 
BDO Unibank, Inc. - Trust and Investments Group  
Securities Services (Stock Transfer) 
14/F BDO Towers Valero, 8741 Paseo de Roxas, Makati City 
8878-4964 
Attention:  Mr. Roland Raymund P. Rojas 
Email address: bdo-stock-transfer@bdo.com.ph 
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After the new stock certificate(s) is issued, said stock certificate and the 
required documents should be submitted to the Tender Offer Agent in 
accordance with the terms and conditions of the Tender Offer. 

 
A valid tender of the Tender Shares shall be made by accomplishing and 
delivering the accomplished Application Form (in the form attached as Exhibit 
B to the Tender Offer Report), which, along with the following attachments (the 
Application), must be received by the Tender Offer Agent not later than 3:00 
p.m. of April 24, 2024:   
  
A. If the stockholder is a corporation: (i) a duly notarized Secretary’s  

Certificate setting forth resolutions of the tendering stockholder’s Board of 
Directors authorizing the tender and sale of the Tender Shares, 
designating the authorized signatories for said purpose, and indicating their 
specimen signatures (substantially in the form of the Secretary’s Certificate 
attached to the Application Form as Annex B); (ii) copies of its SEC 
Registration, latest Articles of Incorporation and By-laws, or equivalent 
constitutive documents of the corporation certified as a true copy of the 
original by the SEC or by the Corporate Secretary or equivalent person 
having official custody of the company records; and (iii) a duly 
accomplished signature card (in the form attached to the Application Form 
as Annex E) containing the specimen signature/s of the authorized 
signatory/ies and verified by the tendering stockholder’s Corporate 
Secretary or by an officer of the custodian bank at which the tendering 
stockholder maintains an account. 

 
B. If the stockholder is a partnership: (i) a duly notarized Partners’ 

Certificate, setting forth resolutions of the partners authorizing the tender 
and sale of the Tender Shares, designating the authorized signatories for 
said purpose, and indicating their specimen signatures (substantially in the 
form of the Partners’ Certificate attached to the Application Form as Annex 
C); (ii) copies of its SEC Registration, latest Articles of Partnership, or 
equivalent constitutive documents of the partnership certified as a true 
copy of the original by the Partnership Secretary or equivalent person 
having official custody of the partnership records; and (iii) a duly 
accomplished signature card (in the form attached to the Application Form 
as Annex E) containing the specimen signature/s of the authorized 
signatory/ies and verified by the tendering stockholder’s broker or by an 
officer of the custodian bank at which the tendering stockholder maintains 
an account. 
 

C. If the stockholder is a natural person: (i) photocopies of two (2) valid 
identification cards, comprising of at least one (1) government issued 
identification card, with the stockholder’s photographs and specimen 
signature; (ii) a duly accomplished signature card (in the form attached to 
the Application Form as Annex E) containing the specimen signature of 
the stockholder verified by his/her broker, or by an officer of the custodian 
bank at which the stockholder maintains an account (the signature card 
must specify the name of the broker and the broker’s signatory) or the 
name of the bank and the bank’s signatory as the case may be; and (iii) a 
duly notarized Special Power of Attorney (substantially in the form to the 
Application Form as Annex D) if he/she is acting through an attorney-in-
fact. For married individuals who are Philippine citizens, their respective 
spouses must sign on the space provided in the Special Power of Attorney 
to indicate marital consent to the sale of the Tender Offer Shares. 
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All the tendered and accepted Tender Shares will be purchased by the Bidder 
via a block sale through the facilities of the PSE, subject to the approval of the 
PSE, on or around the Cross Date, unless the Tender Offer Period is extended 
with the prior approval of the SEC. In this case, the block sale for the Tender 
Shares (subject to approval of the PSE) will be on or around the seventh trading 
day after the end of the extended Tender Offer Period.  
  
Delivery of each required document in relation to the Tender Offer to the Tender 
Offer Agent shall be deemed made only upon actual receipt thereof by the 
Tender Offer Agent. The Bidder or the Tender Offer Agent reserves the right to 
require presentation or submission of any additional documents for the purpose 
of, among others, enabling the Bidder or the Tender Offer Agent to determine 
from any Tendering Stockholder (or any person acting on its behalf, including 
any Participating Broker) the validity, eligibility, and acceptability of any common 
shares in the Company tendered pursuant to the Tender Offer.    
  
Hence, Tendering Stockholders are strongly urged against tendering at 
the last minute to allow sufficient time to correct any deficiency in their 
application (or any document submitted in support thereof). Tendering 
Stockholders are also urged to indicate their telephone numbers in their 
respective Application Forms to allow the Tender Offer Agent to inform 
them immediately of any deficiency in their applications. 
 

End of Tender   
Offer Period 

The Tender Offer Period closes on April 24, 2024 at 3:00 p.m. or such later date 
as may be announced by the Bidder with the approval of the SEC.   
  
Tender Shares must be received by the Tender Offer Agent in scripless form 
prior to the closing of the Tender Offer Period. Should any of the business days 
during the Tender Offer Period be officially declared a non-working holiday, the 
Tender Offer Period shall be extended by the number of business days 
corresponding to those days which are declared non-working holidays, with the 
prior approval of the SEC. 
 

Certificated 
Stockholders 

Tendering Stockholders holding stock certificates who wish to offer all or a 
portion of their common shares for acceptance and sale to the Bidder should 
first process the lodgment of their shares with the PDTC by submitting the 
original stock certificates, together with all other documentary requirements, to 
the Tender Offer Agent or a stockbroker accredited by the PSE, for 
authentication by the Stock and Transfer Agent, within the Tender Offer Period 
but as much as possible, no later than five (5) trading days before the end of the 
Tender Offer Period, to allow for lodgment of the Tender Shares with the PDTC.    
  
After lodgment of shares with PDTC, stockholders should comply with the 
procedures set forth in the immediately succeeding section (Non-Certificated 
or Scripless Stockholders).  
  
Please see the Tender Offer Process (Application to Tender Shares) section 
above for other requirements per specific type of Tendering Stockholder. 
 

Non-Certificated 
or Scripless 
Stockholders   

Tendering Stockholders whose shares are lodged with the PDTC who wish to 
offer all or a portion of their common shares for sale to the Bidder must instruct 
their brokers (the Participating Brokers) (a) to accomplish and submit, on their 
behalf, the duly accomplished Application Form, together with all the applicable 
requirements, to the Tender Offer Agent at the 33rd Floor, BDO Towers Valero, 
8741 Paseo de Roxas Avenue, Salcedo Village, Makati City, and (b) within the 
Tender Offer Period but as much as possible, no later than three (3) trading 
days before the end of the Tender Offer Period, to electronically transfer their 
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shares to the Tender Offer Agent for receipt by the Tender Offer Agent before 
the end of the Tender Offer Period at 3:00 p.m. on April 24, 2024, or such later 
date as may be announced by the Bidder with the approval by the SEC, in order 
to participate in the tender.   
  
Please see the Tender Offer Process (Application to Tender Shares) section 
above for other requirements per specific type of Tendering Stockholder. 
 

Acceptance of 
the Tender 
Shares by the 
Bidder 

The Bidder, through the Tender Offer Agent, at its sole discretion, shall have the 
right to reject or accept any Application at any time before the Cross Date. 
Subject to the terms and conditions hereof, Applications shall be rejected when: 
(i) received after the expiration of the Tender Offer Period, as may be extended; 
(ii) not properly completed; (iii) lack any of the required attachments (Rejected 
Applications).   
  
The Bidder shall not be held liable for any Rejected Applications, which are 
rejected or not acceptable due to the failure to meet any of the requirements as 
set forth above. 
 
The Tender Offer Agent will accept an Application on behalf of the Bidder on the 
condition that the Tendering Stockholder has been certified by the Stock 
Transfer Agent as a common shareholder of PLC at any time during the Tender 
Offer Period, and that the signature/endorsement on the stock certificate(s) 
submitted matches the signature on file with the Stock Transfer Agent, if such is 
available. If a Tendering Stockholder does not have any signature card on file, 
or the signatures on the certificates and on the Application differ from the 
signature on file with the Stock Transfer Agent, the Stock Transfer Agent shall 
certify the same to the Bidder. The Bidder shall exercise its sole and reasonable 
discretion to accept or reject the Application. The Tender Offer Agent shall rely 
on the signature affixed on the Application and on the validated endorsement of 
the relevant stock certificates. Neither the Bidder nor the Tender Offer Agent 
shall be required (nor are they expected) to make further inquiries into the 
authenticity of the signature. A Tendering Stockholder shall hold the Bidder, the 
Tender Offer Agent, the Buyer Agent, their respective officers, directors, agents, 
or advisers free and harmless from any and all damages that may arise or result 
in the Bidder’s/Tender Offer Agent’s acceptance of the Application.   
  
Applications received after the end of the Tender Offer Period shall be rejected, 
unless the Tender Offer Period is extended by the Bidder, upon prior approval 
of the SEC.   
  
Tendering Stockholders whose Applications have been rejected, in whole or in 
part, shall be notified of such fact by the Tender Offer Agent on or before the 
Settlement Date. 
 

Cross Date The Tender Offer Shares tendered and accepted are intended to be crossed at 
the PSE no later than May 7, 2024 (the Cross Date), subject to the approval by 
the PSE and subject further to any extension of the Tender Offer Period with the 
approval of the SEC. Any change in the Cross Date shall be separately 
announced by the Bidder.   
  
The Tender Offer Shares shall be deemed accepted by the Bidder on the date 
these are crossed on the PSE. 
 

Settlement and 
Payment for the 
Tender Shares 

The Bidder shall accept for payment all validly tendered Tender Shares under 
the Tender Offer. The sale and purchase of the accepted Tender Shares shall 
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be settled no later than May 9, 2024 (the Settlement Date), subject to any 
extension of the Tender Offer Period with the approval of the SEC.   
  
Payment of the net proceeds of the Tender Shares validly tendered and 
accepted for payment shall be by way of checks which shall be made available 
for pick up at the office of the Tender Offer Agent at 33F BDO Towers Valero, 
8741 Paseo de Roxas Avenue, Makati City starting on Settlement Date between 
9:00a.m. to 12:00p.m. only or by check deposit to their designated bank 
accounts, subject to bank clearing guidelines, in the name of either:   
 

(i) each selling broker which delivered the scripless shares of its tendering 
clients (scripless shareholders), or 

(ii) the Tendering Stockholders that have delivered certificated shares directly 
to the Tender Offer Agent.    

  
A Tendering Stockholder may opt to be paid his/her/its net proceeds from the 
Tender Offer via direct credit to his/her/its nominated BDO account (subject to 
standard clearing period for check payments) or remittance to his/her/its 
nominated account with other banks on Settlement Date (subject to any 
extension of the Tender Offer Period with the prior approval of SEC) by 
executing an Authority to Credit contained in the Application Form. Otherwise, 
all payments of the net proceeds shall be made and received by check made 
payable to the name of the Tendering Stockholder.  
 
Checks shall be available for pick up at the Tender Offer Agent’s office beginning 
Settlement Date up to thirty (30) days thereafter. Checks not claimed shall be 
turned over to the Stock Transfer Agent, who shall be responsible for 
dispatching by registered mail to the registered address of the tendering 
stockholder indicated in the Application Form, at the risk of the tendering 
stockholder.   
  
When collecting payment, the Tendering Stockholders shall present the 
Applicant’s Copy of the Application as well as a proper identification document 
(e.g., driver’s license, tax identification card, SSS/GSIS card, Alien Certificate of 
Registration, passport, senior citizen’s ID or PWD ID). Duly authorized 
representatives of Tendering Stockholders shall be required to present either a 
duly notarized secretary’s certificate for corporate shareholders or a duly 
notarized special power of attorney for individual shareholders. 
 
Tendering beneficial owners of Tender Offer Shares are advised to consult with 
their custodian, fiduciaries, or other similar agents on the manner by which they 
may collect payment from such agents. 
 

Withdrawal A Tendering Stockholder shall have the right to withdraw any Tender Shares 
tendered to the Bidder, at any time during the Tender Offer Period, by submitting 
a written request for withdrawal to the Tender Offer Agent with a copy of the 
Application to Tender Shares at the latter’s address set forth above.    
  
The withdrawal notice must specify the name of the Tendering Stockholder and 
the number of the Tender Shares being withdrawn. If the stock certificates 
evidencing the Tender Shares have been delivered to the Tender Offer Agent, 
the serial numbers shown on such certificates must be submitted to the Tender 
Offer Agent prior to the physical release of such certificates. No request for 
withdrawal of fractions of Tender Offer Shares shall be considered. The Tender 
Offer Agent shall have the right, in its sole discretion, to determine the form and 
validity of the notice of withdrawal, including the time of receipt thereof. The 
Tender Shares may be withdrawn no later than the close of the Tender Offer 
Period at 3:00 p.m. on April 24, 2024.   
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All expenses incurred by the Tender Offer Agent in respect of a withdrawal of 
the Tender Shares shall be for the account of the Tendering Stockholder making 
the withdrawal. 
 

Taxes and    
Other Expenses 

Any stock transaction tax, value added tax, sellers’ brokerage commission, 
application fees of the Securities Clearing Corporation of the Philippines or the 
PDTC, and all costs and expenses pertinent to the transfer to the Bidder of 
Tender Shares purchased, shall be for the account of the Tendering 
Stockholder.   
  
All such taxes, fees and expenses shall be deducted from the payment of the 
total Tender Offer Price to the Tendering Stockholder. 
 

Representations 
and Warranties 
of Tendering 
Stockholders 

By executing the Application, the Tendering Stockholder represents and 
warrants to the Bidder and the Tender Offer Agent that: (1) all information 
contained in the Application and its attachments are true and correct and that 
the signatures thereon are genuine, properly  authorized, and obtained without 
the use of fraud, coercion or any other vice of consent; (2) the Tender Shares 
are solely, legally, and beneficially owned by the Tendering Stockholder, and 
are fully-paid and non-assessable, and are free and clear of any claims, liens, 
encumbrances or any restrictions apart from those specified in the Articles of 
Incorporation and By-laws of PLC or any amendment thereof; (3) the Tendering 
Stockholder has full authority to transfer good, valid and clean title to the Tender 
Shares; and (4) upon the  Bidder’s acceptance and tender of payment for the 
Tender Shares, under the Terms of the Tender Offer, the Bidder shall obtain full 
and valid title to such Tender Shares, free from any warrants, interests,  options, 
liens, claims, objections, disputes or other encumbrances  and shall be able to 
freely and fully exercise all rights and privileges  arising from ownership of such 
Tender Shares including but not limited to the right to vote and receive dividends 
thereon; and (5) the tender of any or all of the Tender Shares by the Tendering 
Stockholder and/or the purchase thereof by the Bidder pursuant to the Tender 
Offer does not and will not constitute a breach or other default of the Tendering 
Stockholder’s constitutive documents (as applicable) or of any agreement or 
arrangement, law, order, or regulations applicable to the Tender Shares, the 
Tendering Stockholder, or any of which the foregoing may be bound.   
  
The Tendering Stockholder further warrants that it/he/she has read and 
understood the provisions of the Tender Offer Report, including the Terms of the 
Tender Offer, and the terms and conditions stated in this Application, and 
unconditionally accepts said terms and conditions.  
    
The Tendering Stockholder understands that no person has been authorized to 
give any information or make any representation with respect to the Tender Offer 
other than those representations specified and made in the Tender Offer Report. 
The Tendering Stockholder confirms that it relied solely upon such provisions in 
the Tender Offer Report and ancillary materials provided by the Bidder for the 
Tender Offer. 
 

Authority to 
Credit Bank 
Account of 
Tendering 
Stockholder 

The Tendering Stockholder may authorize the Tender Offer Agent in the 
Application to credit the Tendering Stockholder’s designated account for the net 
proceeds of the sale, via direct deposit to the Tendering Stockholder’s account 
with BDO Unibank, Inc. (BDO) (subject to the standard clearing period for check 
payments) or remittance to other banks for non-BDO account holders no later 
than May 9, 2024, subject to any extension of the Tender Offer Period as 
approved by the SEC, and hereby waives its/his/her right to pick up  the check 
payment at the offices of the Tender Offer Agent. Any bank charges, including 
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any outward remittance charges that may apply in relation to the crediting of 
proceeds shall be for the account of the Bidder.   
  
Further details are found in the Application Form. 
 

Application 
Form and 
Tender Offer 
Report 

Copies of the Application Form and the Tender Offer Report (SEC Form 19-1 
and all exhibits and annexes) may be obtained from the Tender Offer Agent 
through the contact details below:   
  
BDO Securities Corporation   
33F BDO Towers Valero, 8741 Paseo de Roxas Avenue, 
Salcedo Village, Makati City, Philippines 1226  
Email Address: bdosec-customercare@bdo.com.ph 
Customer Service Hotline: (+632) 8840-7878 
 
Attention:   
Mr. John Manuel Manaloto 
Ms. Maria Agnes Santiago 
 
Copies of the Application Form and the Tender Offer Report are also accessible 
at PLC’s Disclosure Section at the PSE Electronic Disclosures Technology (PSE 
EDGE) portal at http://edge.pse.com.ph and Belle’s website 
https://www.bellecorp.com/investor-relations/sec-and-pse-filings. 
 

Inquiries 
 

For inquiries regarding the Tender Offer, please contact the Tender Offer Agent 
at the contact details provided above.  
 
For inquiries about the number of shares of a scripless shareholder in PLC, 
please contact your stockbroker.  
 
For inquiries about the number of shares of a certificated shareholder in PLC, 
please contact BDO Unibank, Inc. – Trust and Investments Group, the 
Company’s Stock Transfer Agent, at the 14/F BDO Towers Valero, 8741 Paseo 
de Roxas, Makati City 1226, Telephone No. +6328878-4964 , E-mail: bdo-
stock-transfer@bdo.com.ph. 

 
 



EXHIBIT B  
Form of Application To Tender Shares of Premium Leisure Corp. 

 
 

1st Copy Bidder 
2nd Copy Tender Offer Agent 
3rd Copy Applicant 
4th Copy Transfer Agent 

 
 

APPLICATION TO TENDER SHARES OF 
PREMIUM LEISURE CORP. 

 
This Application 
must be 
prepared in 
quadruplicate 
and completed 
in all parts: 
1. Bidder’s Copy 
2. Tender Offer 
Agent’s Copy 
3. Applicant’s 
Copy 
4. Transfer 
Agent’s Copy 

DO NOT ACCOMPLISH THIS APPLICATION FORM IF YOU ARE NOT 
OFFERING YOUR PLC COMMON SHARES FOR PURCHASE BY THE BIDDER 

  
This application form (the Application) was prepared in connection with the tender 
offer of Belle Corporation (the Bidder) to acquire common shares of Premium Leisure 
Corp. (PLC) from its stockholders, as set forth in the Terms and Conditions of the 
Tender Offer here attached as Annex A and also attached as Exhibit A to the Tender 
Offer Report (SEC Form 19-1, including all exhibits and annexes) which was filed with 
the Securities and Exchange Commission (SEC), The Philippine Stock Exchange, 
Inc. (PSE) and delivered to PLC on March 21, 2024 (the Tender Offer Report), and 
which forms part of the Application and is made an integral part hereof. The 
Application is intended for stockholders of PLC who wish to tender their common 
shares of stock in PLC to the Bidder (the Tender Shares).   
  
All capitalized terms shall have the meanings ascribed to them in the Tender 
Offer Report unless otherwise here defined.  
  
Each stockholder is advised to read and understand the provisions of the Tender Offer 
Report, the terms and conditions stated therein and in this Application, prior to making 
any decision. Inquiries as well as requests for assistance and copies of the Tender 
Offer Report may be directed to BDO Securities Corporation (Tender Offer Agent), 
at its contact details appearing on the attached Terms of the Tender Offer. 
  
A copy of the Tender Offer Report is also accessible at PLC’s Disclosure Section at 
the PSE Electronic Disclosures Technology (PSE EDGE) portal at 
http://edge.pse.com.ph and Belle’s website https://www.bellecorp.com/investor-
relations/sec-and-pse-filings.  
  
This Application (together with the required attachments set forth below) must be 
submitted to and received by the Tender Offer Agent not later than 3:00 p.m. of April 
24, 2024, unless extended by the Bidder with approval of the SEC.   
 

 
REPRESENTATIONS AND WARRANTIES 

By executing this Application, the undersigned stockholder/s of PLC (the Tendering Stockholder), 
represents and warrants to the Bidder and the Tender Offer Agent that: (1) all information contained herein 
and the required attachments, including the letter to the tender offer agent from participating brokers (if 
applicable) are true and correct and that the signatures thereon are genuine, properly authorized, and 
obtained without the use of fraud, coercion or any other vice of consent; (2) the Tender Shares are solely, 
legally, and beneficially owned by the Tendering Stockholder, and are fully-paid and non-assessable, and 
are free and clear of any claims, liens, encumbrances or any restrictions apart from those specified in the 
Articles of Incorporation and By-laws of PLC or any amendment thereof; (3) the Tendering Stockholder has 
full authority to transfer good, valid and clean title to the Tender Shares in accordance with the Terms of the 
Tender Offer; and (4) upon the Bidder’s acceptance and tender of payment for the Tender Shares, under 



the Terms of the Tender Offer, the Bidder shall obtain full and valid title to such Tender Shares, free from 
any warrants, interests, options, liens, claims, objections, disputes or other encumbrances and shall be able 
to freely and fully exercise all rights and privileges arising from ownership of such Tender Shares including 
but not limited to the right to vote and receive dividends thereon; and (5) the tender of any or all of the 
Tender Shares by the Tendering Stockholder and/or the purchase thereof by the Bidder pursuant to the 
Tender Offer does not and will not constitute a breach or other default of the Tendering Stockholder’s 
constitutive documents (as applicable) or of any agreement or arrangement, law, order, or regulations 
applicable to the Tender Shares, the Tendering Stockholder, or any of which the foregoing may be bound.   
  
The undersigned Tendering Stockholder further warrants that it/he/she has read and understood the 
provisions of the Tender Offer Report, including the Terms of the Tender Offer, and the terms and conditions 
stated in this Application, and unconditionally accepts said terms and conditions. The Tendering Stockholder 
understands that no person has been authorized to give any information or make any representation with 
respect to the Tender Offer other than those representations specified and made in the Tender Offer Report.  
 

AUTHORIZATIONS 
The undersigned Tendering Stockholder hereby consents to and authorizes the collection, processing, 
retention and sharing of its/his/her personal information, including sensitive or privileged information, relating 
to and in connection with the Tender Offer (collectively, the Information). In particular, the undersigned 
Tendering Stockholder acknowledges receipt of notice by the Bidder and the Tender Offer Agent of the 
following activities, to which it/he/she hereby consents to:  
 

(1) The Bidder and/or the Tender Offer Agent shall collect, process, retain, share, dispose and destroy 
the Information in accordance with the Data Privacy Act of 2012 and its Implementing Rules and 
Regulations.  
 

(2) The Bidder and/or the Tender Offer Agent may disclose the Information to:  
 

(i) government or regulatory agencies if required by applicable law or by an order of 
government or regulatory agency or if reasonably determined by the Bidder and/or the 
Tender Offer Agent to be necessary in relation to the use of the Information for purposes 
of complying with any law or regulation; 

(ii) its employees, directors, officers, representatives, agents and service providers if the 
Bidder and/or the Tender Offer Agent deems it reasonably necessary; and  

(iii) its subsidiaries and/or affiliates as well as employees, directors, officers, representatives, 
agents and service providers of such subsidiaries and affiliates if the Bidder and/or the 
Tender Offer Agent deems it reasonably necessary.  

 
The undersigned Tendering Stockholder further acknowledges that it is informed and notified of rights and 
remedies relating to the processing of the Information available to it/him/her under the Data Privacy Act of 
2012, its Implementing Rules and Regulations and other applicable laws.  
 
Finally, the undersigned Tendering Stockholder hereby authorizes the Tender Offer Agent to: (1) sell 
its/his/her Tender Shares through the PSE; (2) to withhold and pay from the proceeds of such sale such 
taxes, broker’s commission and other reasonable expenses that may be chargeable to its/his/her account; 
and (3) to do or cause to be done any and all acts and deeds necessary or appropriate to give full effect to, 
and to implement, the foregoing.   
 
Stockholder’s/Participating Broker’s 

Full Name (in print) Stockholder’s/ Participating Broker’s Complete Address 

 
 
 

 

Stockholder’s/Participating Broker’s 
Signature Tel. No(s). TIN/Passport No. Nationality 

 
    



 
 
Important Note: This Application shall be accomplished by the registered stockholder of the Tender 
Shares or its/his/her duly authorized attorney-in-fact (for stockholders of certificated shares) or by 
its/his/her broker with whom the Tender Shares are maintained (for stockholders of non-certificated or 
scripless shares).   
 

APPLICATION TO TENDER SHARES 
The undersigned stockholder of PLC/duly Authorized Representative/Participating Broker hereby applies to tender 
the following common shares of PLC under the terms stated or referred to herein, and the Terms of the Tender 
Offer. 
 

Certificate 
Number(s) 

No. of Shares  
Represented by 
Each Certificate 

No. of Shares Tendered Gross Price for 
Shares Tendered 

(Php0.85 per 
common share) 

 
 

 Local 
Client/s 

Foreign 
Client/s 

Local 
Tax-
exempt 
Client/s 

Foreign 
Tax-
exempt 
Client/s 

 

 
 

      

 
 

      

PCD Account 
No.: 
 

      

TOTAL 
 

      

 
ACKNOWLEDGMENT 

We received this Application Form, with all the required attachments indicated herein, on ___________, at 
__________ a.m./p.m., subject to the terms and conditions set forth in this Application and to the Terms of the 
Tender Offer. 

 
 

 On behalf of Belle Corporation:  
BDO Securities Corporation 
   
 
_________________________________                   
Authorized Signatory  
 

  



 
AUTHORITY TO CREDIT BANK ACCOUNT OF TENDERING STOCKHOLDER 

The undersigned Tendering Stockholder hereby authorizes the Tender Offer Agent to credit the Tendering 
Stockholder’s designated account for the net proceeds of the sale, via direct deposit to the Tendering 
Shareholder’s account with BDO Unibank, Inc. (BDO) (subject to the standard clearing period for check payments) 
or remittance to other banks for non-BDO account holders no later than May 9, 2024, subject to any extension of 
the Tender Offer Period as approved by the SEC, and hereby waives its/his/her right to pick up the check payment 
at the offices of the Tender Offer Agent. Any bank charges, including any outward remittance charges that may 
apply in relation to the crediting of proceeds shall be for the account of the Bidder.  
 
Non-BDO account holders are subject to outward remittance charge (by BDO) and inward remittance charge (by 
Tendering Shareholder’s beneficiary bank). Tendering Stockholders who are non-BDO account holders and who 
opted for such settlement mode are advised to inquire with their respective banks regarding the amount of such 
inward remittance charges. The Tendering Stockholders hereby hold the Tender Offer Agent and Bidder free and 
harmless from any liability with respect to this payment option, which payment shall be deemed received by the 
Tendering Stockholder.   
 
The Tendering Stockholders also represents and warrants to the Tender Offer Agent and the Bidder that the name 
appearing on the designated bank account matches the name of the Tendering Stockholders in the Application.   
 
ANY VARIANCE IN THE ACCOUNT NAME/S GIVEN BELOW WITH THE NAME/S OF THE TENDERING 
STOCKHOLDER/S APPEARING IN THE RECORDS OF THE STOCK AND TRANSFER AGENT (E.G., A JOINT 
BANK ACCOUNT SELECTED TO BE CREDITED WITH THE NET PROCEEDS OF THE SALE FROM A SOLE 
INDIVIDUAL TENDERING STOCKHOLDER) WILL RESULT IN THE REJECTION OF THE CREDITING OF THE 
NET PROCEEDS OF THE SALE TO THE DESIGNATED BANK ACCOUNT. SUBSEQUENT CORRECTIVE 
MEASURES THAT MAY BE UNDERTAKEN TO ENABLE THE TENDERING STOCKHOLDER/S TO RECEIVE 
THE NET PROCEEDS, SUCH AS, AMONG OTHERS, THE ISSUANCE OF A CHECK IN LIEU OF THE CREDIT 
TO THE BANK ACCOUNT, MAY RESULT IN ADDITIONAL PROCESSING CHARGES, WHICH SHALL BE FOR 
THE ACCOUNT OF THE TENDERING STOCKHOLDER/S.   
 
Bank/ Branch: 
 
 

Name of Tendering Stockholder: 

Account Number: 
 
 

Signature: 

Account Name: 
 
 

 

 
 
  



REQUIRED ATTACHMENTS TO THIS APPLICATION 
Tender Shares must be received by the Tender Offer Agent in scripless form not later than 3:00 p.m. on April 24, 2024.    
  

1. For Stockholders holding PLC Stock Certificates. Tendering Stockholders holding PLC stock certificates who wish to offer all or a 
portion of their common shares for acceptance and sale to the Bidder should first process the lodgment of their shares with the Philippine  
Depository & Trust Corp. (PDTC) by submitting the original stock certificates, together with all other documentary requirements, to the 
Tender Offer Agent or a stockbroker accredited by the PSE, for authentication by the Stock and Transfer Agent, within the Tender 
Offer Period but as much as possible, no later than five (5) trading days before the end of the Tender Offer Period, to allow for 
lodgment of the certificated Tender Shares with the PDTC. After lodgment of shares with PDTC, stockholders should comply with the 
procedures set forth in the immediately succeeding paragraph (Non-Certificated or Scripless Shareholders).  
 

2. For Non-Certificated or Scripless Stockholders. Tendering Stockholders whose shares are lodged with the PDTC who wish to offer 
all or a portion of their common shares for sale to the Bidder, must instruct their brokers (Participating Brokers) (a) to accomplish and 
submit, on their behalf, the duly accomplished Application Form, together with all the applicable requirements, to the Tender Offer Agent 
at the 33rd Floor, BDO Towers Valero, 8741 Paseo de Roxas Avenue, Salcedo Village, Makati City, and (b) within the Tender Offer 
Period but as much as possible, no later than three (3) trading days before the end of the Tender Offer Period, to electronically 
transfer their shares to the Tender Offer Agent for receipt by the Tender Offer Agent before the end of the Tender Offer Period at 3:00 
p.m. on April 24, 2024, or such later date as may be announced by the Bidder with the approval by the SEC, in order to participate in 
the tender. 

 
3. For stockholders with lost stock certificates and/or stock certificates under the former name of PLC. Please coordinate with the 

Stock Transfer Agent of PLC for the requirements and procedures on issuance of new stock certificates, with details below:    
 

BDO Unibank, Inc. - Trust and Investments Group  
Securities Services (Stock Transfer) 
14/F BDO Towers Valero, 8741 Paseo de Roxas, Makati City 
8878-4964 
Attention:  Mr. Roland Raymund P. Rojas 
Email address: bdo-stock-transfer@bdo.com.ph 
 
After the new stock certificate(s) is issued, said stock certificate and the required documents should be submitted to the Tender Offer 
Agent in accordance with the terms and conditions of the Tender Offer. 

 
A valid tender of the Tender Shares shall be made by accomplishing and delivering the accomplished Application Form (in the form attached 
as Exhibit B to the Tender Offer Report), which, along with the following attachments (the Application), must be received by the Tender Offer 
Agent not later than 3:00 p.m. of April 24, 2024:   
  

A. If the stockholder is a corporation: (i) a duly notarized Secretary’s Certificate setting forth resolutions of the tendering stockholder’s  
Board of Directors authorizing the tender and sale of the Tender Shares, designating the authorized signatories for said purpose, and 
indicating their specimen signatures (substantially in the form of the Secretary’s Certificate attached to the Application Form as Annex 
B); (ii) copies of its SEC Registration, latest Articles of  Incorporation and By-laws, or equivalent constitutive documents of the corporation 
certified as true copy/ies of the original by the SEC or by the Corporate Secretary or equivalent person having official custody of the 
company records; and (iii) a duly accomplished signature card (in the form attached to the Application Form as Annex E) containing the 
specimen signature/s of the authorized signatory/ies and verified by the tendering stockholder’s Corporate Secretary or by an officer of 
the custodian bank at which the tendering stockholder maintains an account. 
 

B. If the stockholder is a partnership: (i) a duly notarized Partners’ Certificate, setting forth resolutions of the partners authorizing the  
tender and sale of the Tender Shares, designating the authorized  signatories for said purpose, and indicating their specimen signatures 
(substantially in the form of the Partners’ Certificate attached to the Application Form as Annex C); (ii) copies of its SEC Registration, 
latest Articles of Partnership, or equivalent  constitutive documents of the partnership certified as a true copy of the original by the 
Partnership Secretary or equivalent person having official custody of the partnership records; and (iii) a duly accomplished signature 
card (in the form attached to the Application Form as Annex E) containing the specimen signature/s of the authorized signatory/ies and 
verified by the tendering stockholder’s broker or by an officer of the custodian bank at which the tendering stockholder maintains an 
account. 

 
C. If the stockholder is a natural person: (i) photocopies of two (2) valid identification cards, comprising of at least one (1) government 

issued identification card, with the stockholder’s photographs and specimen signature; (ii) a duly accomplished signature card (in the 
form attached to the Application Form as Annex E) containing the specimen signature of the stockholder verified by his/her broker or 
by an officer of the custodian bank at which the stockholder maintains an account (the signature card must specify the name of the 
broker and the broker’s signatory) or the name of the bank and the bank’s signatory as the case may be; and (iii) a duly notarized Special 
Power of Attorney (substantially in the form to the Application Form as Annex D) if he/she is acting through an attorney-in-fact. For 
married individuals who are Philippine citizens, their respective spouses must sign on the space provided in the Special Power of 
Attorney to indicate marital consent to the sale of the Tender Offer Shares.   

 
All the tendered and accepted Tender Shares will be purchased by the Bidder via a block sale through the facilities of the PSE, subject to the 
approval of the PSE, on or around the Cross Date, unless the Tender Offer Period is extended with the prior approval of the SEC. In this case, 
the block sale for the Tender Offer Shares (subject to approval of the PSE) will be on or around the seventh trading day after the end of the 
extended Tender Offer Period.  
  
Delivery of each required document in relation to the Tender Offer to the Tender Offer Agent shall be deemed made only upon actual receipt 
thereof by the Tender Offer Agent. The Bidder or the Tender Offer Agent reserves the right to require presentation or submission of any 
additional documents for the purpose of, among others, enabling the Bidder or the Tender Offer Agent to determine from any Tendering 



Stockholder (or any person acting on its behalf, including any Participating Broker) the validity, eligibility, and acceptability of any common 
shares in the Company tendered pursuant to the Tender Offer.    
  
Hence, Tendering Stockholders are strongly urged against tendering at the last minute to allow sufficient time to correct any 
deficiency in their application (or any document submitted in support thereof). Tendering Stockholders are also urged to indicate 
their telephone numbers in their respective Application Forms to allow the Tender Offer Agent to inform them immediately of any 
deficiency in their applications. 
 

 



Annex A  
Terms of the Tender Offer  

(For Common Shares of PLC)  
   
 
Belle Corporation (BEL or the Bidder) intends to conduct a tender offer to acquire common shares of 
Premium Leisure Corp. (PLC) from its stockholders, as set forth the Tender Offer Report (SEC Form 
19-1, including all exhibits and annexes) filed with the Securities and Exchange Commission (SEC), 
The Philippine Stock Exchange, Inc. (PSE), and delivered to PLC on March 21, 2024 (the Tender Offer 
Report).   
  
Unless otherwise here defined, all capitalized terms shall have the meanings ascribed to them in the 
Tender Offer Report.   
 

The Bidder Belle Corporation 
 

The Target 
Company   

Premium Leisure Corp. 

Tender Offer The tender offer is intended to be conducted for the purpose of delisting PLC 
shares from the Main Board of the PSE.   
  
Sections 2(c) and (d) of the PSE Memorandum CN No. 2020-0104 (Amended 
PSE Voluntary Delisting Rules) requires that a tender offer be conducted prior 
to the filing of a petition for voluntary delisting of listed shares. In relation to this, 
Section 2(e) of the Amended PSE Voluntary Delisting Rules requires that, 
following the tender offer, the persons proposing delisting must have acquired 
at least 95% of the issued and outstanding capital stock of listed company for 
delisting (95% Threshold), subject to compliance with the other requirements 
set by the Amended PSE Voluntary Delisting Rules.   
  
The Bidder intends to conduct a tender offer to acquire up to Six Billion Three 
Hundred Twelve Million Twenty-Six Thousand Six Hundred Sixty-Nine 
(6,312,026,669) common shares constituting 20.22% of the issued and 
outstanding capital stock of PLC from its stockholders (the Tender Offer 
Shares). 
 
Belle’s Tender Offer for the shares of PLC will be deemed withdrawn in the event 
that the required acquisition of at least 95% of PLC’s issued outstanding capital 
stock will not be secured. 
 

Tender Offer 
Price 

The Bidder offers a purchase price of Eighty-Five Centavos (Php0.85) per 
share.   
  
Payments for the Tender Offer Price are payable to PLC stockholders who have 
validly tendered or offered for sale their shares to BEL (the Tendering 
Stockholders) by way of check payments which are available for pick up at the 
office of the Tender Offer Agent or by check deposit to their designated bank 
accounts subject to bank clearing guidelines.  
  
The Tender Offer Price does not include customary selling charges amounting 
to 0.621% of the total transaction value (excluding selling broker’s commissions, 
which shall be for the Tendering Stockholder’s account), and shall include the 
following Selling Charges:  
 

Type of Fee % of the Value of the Transaction 
Stock transaction tax 0.600% 



Fees payable to the Securities 
Clearing Corporation of the 
Philippines 

0.010% 

PSE transaction fees 0.005% 
SEC fees 0.005% 
Stock Investment Protection Fund 0.001% 

 
If the Tendering Stockholder will lodge its shares through the Tender Offer 
Agent, other fees such as lodgment fee and EQ trade transfer fee (as applicable) 
will be for the account of the Bidder. If the Tendering Stockholder will lodge its 
shares through a different PSE authorized broker, other fees such as lodgment 
fee and EQ trade transfer fee (as applicable) will be for the account of the 
Tendering Stockholder.   
  
The selling broker’s commission, including value added tax, shall be payable by 
the Tendering Stockholder, subject to mutual agreement between the Tendering 
Stockholder and the broker.   
  
In the event that a Tendering Stockholder elects to receive the net proceeds via 
bank transfer, outgoing and incoming remittance charges may be imposed by 
the relevant banks. The Bidder shall not cover any costs of bank charges for 
remittance of the proceeds of tendered shares, apart from the outgoing charges 
imposed by BDO Unibank, Inc. 
 

Entitlement Every registered owner of the Tender Offer Shares as of any date during the 
Tender Offer Period is entitled to tender for sale his/her/its Tender Offer Shares 
to the Bidder in accordance with these Terms of the Tender Offer and the Tender 
Offer Report (such common shares tendered being hereafter referred to as the 
Tender Shares).  
 

Tender Offer 
Period 

The Tender Offer Period shall be during business hours and will commence on 
March 22, 2024, at 9:30 a.m., and end on April 24, 2024 at 3:00 p.m., unless 
extended by the Bidder, with prior approval of the SEC.   
  
During the Tender Offer Period, any Tendering Stockholder of the Company 
may offer all or a portion of their common shares in the Company for acceptance 
by, and sale to, the Bidder in accordance with, and subject to the terms and 
conditions of the Tender Offer.  
  
Shareholders who previously tendered their shares are permitted to withdraw 
such tendered shares at any time while the Tender Offer Period remains open. 
 

Tender Offer 
Agent 
 

BDO Securities Corporation 
 

Contact 
Persons: 

Mr. John Manuel Manaloto 
Ms. Maria Agnes Santiago 

Telephone: +632 8840 7878 
Address: 33rd Floor, BDO Towers Valero 

8741 Paseo de Roxas  
Makati City, Philippines 

Email Address: bdosec-customercare@bdo.com.ph 
 
 

Stock Transfer 
Agent 
 

BDO Unibank, Inc. – Trust and Investments Group 
Securities Services (Stock Transfer) 
 

Tender Offer 
Process 

Tender Shares must be received by the Tender Offer Agent in scripless form 
not later than 3:00 p.m. on April 24, 2024.    



(Application to 
Tender Shares) 

 
1. For Stockholders holding PLC Stock Certificates. Tendering 

Stockholders holding PLC stock certificates who wish to offer all or a 
portion of their common shares for acceptance and sale to the Bidder 
should first process the lodgment of their shares with the Philippine 
Depository & Trust Corp. (PDTC) by submitting the original stock 
certificates, together with all other documentary requirements, to the 
Tender Offer Agent or a stockbroker accredited by the PSE, for 
authentication by the Stock and Transfer Agent, within the Tender Offer 
Period but as much as possible, no later than five (5) trading days 
before the end of the Tender Offer Period, to allow for lodgment of the 
certificated Tender Shares with the PDTC. After lodgment of shares with 
PDTC, stockholders should comply with the procedures set forth in the 
immediately succeeding paragraph (Non-Certificated or Scripless 
Shareholders).  
 

2. For Non-Certificated or Scripless Stockholders. Tendering 
Stockholders whose shares are lodged with the PDTC who wish to offer all 
or a portion of their common shares for sale to the Bidder, must instruct 
their brokers (Participating Brokers) (a) to accomplish and submit, on their 
behalf, the duly accomplished Application Form, together with all the 
applicable requirements, to the Tender Offer Agent at the 33rd Floor, BDO 
Towers Valero, 8741 Paseo de Roxas Avenue, Salcedo Village, Makati 
City, and (b) within the Tender Offer Period but as much as possible, 
no later than three (3) trading days before the end of the Tender Offer 
Period, to electronically transfer their shares to the Tender Offer Agent for 
receipt by the Tender Offer Agent before the end of the Tender Offer Period 
at 3:00 p.m. on April 24, 2024, or such later date as may be announced by 
the Bidder with the approval by the SEC, in order to participate in the 
tender.   

 
The member brokers of the PSE who hold the Tender Offer Shares, should, 
upon receipt of the notice of the Tender Offer, immediately notify the 
relevant Tendering Stockholder that should the Tendering Stockholder 
wish to sell to the Bidder, the Tendering Stockholder must instruct said 
participating broker to electronically transfer the Tender Offer Shares to the 
Tender Offer Agent (substantially in the form attached as Exhibit E to the 
Tender Offer Report), as custodian for shares not later than 3:00 p.m. on 
April 24, 2024. When tendering shares, the Participating Broker is required 
to submit the letter to the Tender Offer Agent (substantially in the form 
attached as Exhibit E to the Tender Offer Report). For each Participating 
Broker transacting a transfer of the shares to the Tender Offer Agent, the 
PDTC’s charges for the share transfer and any subsequent withdrawal will 
be for the Participating Broker’s account. 

 
3. For stockholders with lost stock certificates and/or stock certificates 

under the former name of PLC. Please coordinate with the Stock 
Transfer Agent of PLC for the requirements and procedures on issuance 
of new stock certificates, with details below:    

 
BDO Unibank, Inc. - Trust and Investments Group  
Securities Services (Stock Transfer) 
14/F BDO Towers Valero, 8741 Paseo de Roxas, Makati City 
8878-4964 
Attention:  Mr. Roland Raymund P. Rojas 
Email address: bdo-stock-transfer@bdo.com.ph 

 



After the new stock certificate(s) is issued, said stock certificate and the 
required documents should be submitted to the Tender Offer Agent in 
accordance with the terms and conditions of the Tender Offer. 

 
A valid tender of the Tender Shares shall be made by accomplishing and 
delivering the accomplished Application Form (in the form attached as Exhibit 
B to the Tender Offer Report), which, along with the following attachments (the 
Application), must be received by the Tender Offer Agent not later than 3:00 
p.m. of April 24, 2024:   
  
A. If the stockholder is a corporation: (i) a duly notarized Secretary’s  

Certificate setting forth resolutions of the tendering stockholder’s Board of 
Directors authorizing the tender and sale of the Tender Shares, 
designating the authorized signatories for said purpose, and indicating their 
specimen signatures (substantially in the form of the Secretary’s Certificate 
attached to the Application Form as Annex B); (ii) copies of its SEC 
Registration, latest Articles of Incorporation and By-laws, or equivalent 
constitutive documents of the corporation certified as a true copy of the 
original by the SEC or by the Corporate Secretary or equivalent person 
having official custody of the company records; and (iii) a duly 
accomplished signature card (in the form attached to the Application Form 
as Annex E) containing the specimen signature/s of the authorized 
signatory/ies and verified by the tendering stockholder’s Corporate 
Secretary or by an officer of the custodian bank at which the tendering 
stockholder maintains an account. 

 
B. If the stockholder is a partnership: (i) a duly notarized Partners’ 

Certificate, setting forth resolutions of the partners authorizing the tender 
and sale of the Tender Shares, designating the authorized signatories for 
said purpose, and indicating their specimen signatures (substantially in the 
form of the Partners’ Certificate attached to the Application Form as Annex 
C); (ii) copies of its SEC Registration, latest Articles of Partnership, or 
equivalent constitutive documents of the partnership certified as a true 
copy of the original by the Partnership Secretary or equivalent person 
having official custody of the partnership records; and (iii) a duly 
accomplished signature card (in the form attached to the Application Form 
as Annex E) containing the specimen signature/s of the authorized 
signatory/ies and verified by the tendering stockholder’s broker or by an 
officer of the custodian bank at which the tendering stockholder maintains 
an account. 
 

C. If the stockholder is a natural person: (i) photocopies of two (2) valid 
identification cards, comprising of at least one (1) government issued 
identification card, with the stockholder’s photographs and specimen 
signature; (ii) a duly accomplished signature card (in the form attached to 
the Application Form as Annex E) containing the specimen signature of 
the stockholder verified by his/her broker, or by an officer of the custodian 
bank at which the stockholder maintains an account (the signature card 
must specify the name of the broker and the broker’s signatory) or the 
name of the bank and the bank’s signatory as the case may be; and (iii) a 
duly notarized Special Power of Attorney (substantially in the form to the 
Application Form as Annex D) if he/she is acting through an attorney-in-
fact. For married individuals who are Philippine citizens, their respective 
spouses must sign on the space provided in the Special Power of Attorney 
to indicate marital consent to the sale of the Tender Offer Shares. 

 



All the tendered and accepted Tender Shares will be purchased by the Bidder 
via a block sale through the facilities of the PSE, subject to the approval of the 
PSE, on or around the Cross Date, unless the Tender Offer Period is extended 
with the prior approval of the SEC. In this case, the block sale for the Tender 
Shares (subject to approval of the PSE) will be on or around the seventh trading 
day after the end of the extended Tender Offer Period.  
  
Delivery of each required document in relation to the Tender Offer to the Tender 
Offer Agent shall be deemed made only upon actual receipt thereof by the 
Tender Offer Agent. The Bidder or the Tender Offer Agent reserves the right to 
require presentation or submission of any additional documents for the purpose 
of, among others, enabling the Bidder or the Tender Offer Agent to determine 
from any Tendering Stockholder (or any person acting on its behalf, including 
any Participating Broker) the validity, eligibility, and acceptability of any common 
shares in the Company tendered pursuant to the Tender Offer.    
  
Hence, Tendering Stockholders are strongly urged against tendering at 
the last minute to allow sufficient time to correct any deficiency in their 
application (or any document submitted in support thereof). Tendering 
Stockholders are also urged to indicate their telephone numbers in their 
respective Application Forms to allow the Tender Offer Agent to inform 
them immediately of any deficiency in their applications. 
 

End of Tender   
Offer Period 

The Tender Offer Period closes on April 24, 2024 at 3:00 p.m. or such later date 
as may be announced by the Bidder with the approval of the SEC.   
  
Tender Shares must be received by the Tender Offer Agent in scripless form 
prior to the closing of the Tender Offer Period. Should any of the business days 
during the Tender Offer Period be officially declared a non-working holiday, the 
Tender Offer Period shall be extended by the number of business days 
corresponding to those days which are declared non-working holidays, with the 
prior approval of the SEC. 
 

Certificated 
Stockholders 

Tendering Stockholders holding stock certificates who wish to offer all or a 
portion of their common shares for acceptance and sale to the Bidder should 
first process the lodgment of their shares with the PDTC by submitting the 
original stock certificates, together with all other documentary requirements, to 
the Tender Offer Agent or a stockbroker accredited by the PSE, for 
authentication by the Stock and Transfer Agent, within the Tender Offer Period 
but as much as possible, no later than five (5) trading days before the end of the 
Tender Offer Period, to allow for lodgment of the Tender Shares with the PDTC.    
  
After lodgment of shares with PDTC, stockholders should comply with the 
procedures set forth in the immediately succeeding section (Non-Certificated 
or Scripless Stockholders).  
  
Please see the Tender Offer Process (Application to Tender Shares) section 
above for other requirements per specific type of Tendering Stockholder. 
 

Non-Certificated 
or Scripless 
Stockholders   

Tendering Stockholders whose shares are lodged with the PDTC who wish to 
offer all or a portion of their common shares for sale to the Bidder must instruct 
their brokers (the Participating Brokers) (a) to accomplish and submit, on their 
behalf, the duly accomplished Application Form, together with all the applicable 
requirements, to the Tender Offer Agent at the 33rd Floor, BDO Towers Valero, 
8741 Paseo de Roxas Avenue, Salcedo Village, Makati City, and (b) within the 
Tender Offer Period but as much as possible, no later than three (3) trading 
days before the end of the Tender Offer Period, to electronically transfer their 



shares to the Tender Offer Agent for receipt by the Tender Offer Agent before 
the end of the Tender Offer Period at 3:00 p.m. on April 24, 2024, or such later 
date as may be announced by the Bidder with the approval by the SEC, in order 
to participate in the tender.   
  
Please see the Tender Offer Process (Application to Tender Shares) section 
above for other requirements per specific type of Tendering Stockholder. 
 

Acceptance of 
the Tender 
Shares by the 
Bidder 

The Bidder, through the Tender Offer Agent, at its sole discretion, shall have the 
right to reject or accept any Application at any time before the Cross Date. 
Subject to the terms and conditions hereof, Applications shall be rejected when: 
(i) received after the expiration of the Tender Offer Period, as may be extended; 
(ii) not properly completed; (iii) lack any of the required attachments (Rejected 
Applications).   
  
The Bidder shall not be held liable for any Rejected Applications, which are 
rejected or not acceptable due to the failure to meet any of the requirements as 
set forth above. 
 
The Tender Offer Agent will accept an Application on behalf of the Bidder on the 
condition that the Tendering Stockholder has been certified by the Stock 
Transfer Agent as a common shareholder of PLC at any time during the Tender 
Offer Period, and that the signature/endorsement on the stock certificate(s) 
submitted matches the signature on file with the Stock Transfer Agent, if such is 
available. If a Tendering Stockholder does not have any signature card on file, 
or the signatures on the certificates and on the Application differ from the 
signature on file with the Stock Transfer Agent, the Stock Transfer Agent shall 
certify the same to the Bidder. The Bidder shall exercise its sole and reasonable 
discretion to accept or reject the Application. The Tender Offer Agent shall rely 
on the signature affixed on the Application and on the validated endorsement of 
the relevant stock certificates. Neither the Bidder nor the Tender Offer Agent 
shall be required (nor are they expected) to make further inquiries into the 
authenticity of the signature. A Tendering Stockholder shall hold the Bidder, the 
Tender Offer Agent, the Buyer Agent, their respective officers, directors, agents, 
or advisers free and harmless from any and all damages that may arise or result 
in the Bidder’s/Tender Offer Agent’s acceptance of the Application.   
  
Applications received after the end of the Tender Offer Period shall be rejected, 
unless the Tender Offer Period is extended by the Bidder, upon prior approval 
of the SEC.   
  
Tendering Stockholders whose Applications have been rejected, in whole or in 
part, shall be notified of such fact by the Tender Offer Agent on or before the 
Settlement Date. 
 

Cross Date The Tender Offer Shares tendered and accepted are intended to be crossed at 
the PSE no later than May 7, 2024 (the Cross Date), subject to the approval by 
the PSE and subject further to any extension of the Tender Offer Period with the 
approval of the SEC. Any change in the Cross Date shall be separately 
announced by the Bidder.   
  
The Tender Offer Shares shall be deemed accepted by the Bidder on the date 
these are crossed on the PSE. 
 

Settlement and 
Payment for the 
Tender Shares 

The Bidder shall accept for payment all validly tendered Tender Shares under 
the Tender Offer. The sale and purchase of the accepted Tender Shares shall 



be settled no later than May 9, 2024 (the Settlement Date), subject to any 
extension of the Tender Offer Period with the approval of the SEC.   
  
Payment of the net proceeds of the Tender Shares validly tendered and 
accepted for payment shall be by way of checks which shall be made available 
for pick up at the office of the Tender Offer Agent at 33F BDO Towers Valero, 
8741 Paseo de Roxas Avenue, Makati City starting on Settlement Date between 
9:00a.m. to 12:00p.m. only or by check deposit to their designated bank 
accounts, subject to bank clearing guidelines, in the name of either:   
 

(i) each selling broker which delivered the scripless shares of its tendering 
clients (scripless shareholders), or 

(ii) the Tendering Stockholders that have delivered certificated shares directly 
to the Tender Offer Agent.    

  
A Tendering Stockholder may opt to be paid his/her/its net proceeds from the 
Tender Offer via direct credit to his/her/its nominated BDO account (subject to 
standard clearing period for check payments) or remittance to his/her/its 
nominated account with other banks on Settlement Date (subject to any 
extension of the Tender Offer Period with the prior approval of SEC) by 
executing an Authority to Credit contained in the Application Form. Otherwise, 
all payments of the net proceeds shall be made and received by check made 
payable to the name of the Tendering Stockholder.  
 
Checks shall be available for pick up at the Tender Offer Agent’s office beginning 
Settlement Date up to thirty (30) days thereafter. Checks not claimed shall be 
turned over to the Stock Transfer Agent, who shall be responsible for 
dispatching by registered mail to the registered address of the tendering 
stockholder indicated in the Application Form, at the risk of the tendering 
stockholder.   
  
When collecting payment, the Tendering Stockholders shall present the 
Applicant’s Copy of the Application as well as a proper identification document 
(e.g., driver’s license, tax identification card, SSS/GSIS card, Alien Certificate of 
Registration, passport, senior citizen’s ID or PWD ID). Duly authorized 
representatives of Tendering Stockholders shall be required to present either a 
duly notarized secretary’s certificate for corporate shareholders or a duly 
notarized special power of attorney for individual shareholders. 
 
Tendering beneficial owners of Tender Offer Shares are advised to consult with 
their custodian, fiduciaries, or other similar agents on the manner by which they 
may collect payment from such agents. 
 

Withdrawal A Tendering Stockholder shall have the right to withdraw any Tender Shares 
tendered to the Bidder, at any time during the Tender Offer Period, by submitting 
a written request for withdrawal to the Tender Offer Agent with a copy of the 
Application to Tender Shares at the latter’s address set forth above.    
  
The withdrawal notice must specify the name of the Tendering Stockholder and 
the number of the Tender Shares being withdrawn. If the stock certificates 
evidencing the Tender Shares have been delivered to the Tender Offer Agent, 
the serial numbers shown on such certificates must be submitted to the Tender 
Offer Agent prior to the physical release of such certificates. No request for 
withdrawal of fractions of Tender Offer Shares shall be considered. The Tender 
Offer Agent shall have the right, in its sole discretion, to determine the form and 
validity of the notice of withdrawal, including the time of receipt thereof. The 
Tender Shares may be withdrawn no later than the close of the Tender Offer 
Period at 3:00 p.m. on April 24, 2024.   



  
All expenses incurred by the Tender Offer Agent in respect of a withdrawal of 
the Tender Shares shall be for the account of the Tendering Stockholder making 
the withdrawal. 
 

Taxes and    
Other Expenses 

Any stock transaction tax, value added tax, sellers’ brokerage commission, 
application fees of the Securities Clearing Corporation of the Philippines or the 
PDTC, and all costs and expenses pertinent to the transfer to the Bidder of 
Tender Shares purchased, shall be for the account of the Tendering 
Stockholder.   
  
All such taxes, fees and expenses shall be deducted from the payment of the 
total Tender Offer Price to the Tendering Stockholder. 
 

Representations 
and Warranties 
of Tendering 
Stockholders 

By executing the Application, the Tendering Stockholder represents and 
warrants to the Bidder and the Tender Offer Agent that: (1) all information 
contained in the Application and its attachments are true and correct and that 
the signatures thereon are genuine, properly  authorized, and obtained without 
the use of fraud, coercion or any other vice of consent; (2) the Tender Shares 
are solely, legally, and beneficially owned by the Tendering Stockholder, and 
are fully-paid and non-assessable, and are free and clear of any claims, liens, 
encumbrances or any restrictions apart from those specified in the Articles of 
Incorporation and By-laws of PLC or any amendment thereof; (3) the Tendering 
Stockholder has full authority to transfer good, valid and clean title to the Tender 
Shares; and (4) upon the  Bidder’s acceptance and tender of payment for the 
Tender Shares, under the Terms of the Tender Offer, the Bidder shall obtain full 
and valid title to such Tender Shares, free from any warrants, interests,  options, 
liens, claims, objections, disputes or other encumbrances  and shall be able to 
freely and fully exercise all rights and privileges  arising from ownership of such 
Tender Shares including but not limited to the right to vote and receive dividends 
thereon; and (5) the tender of any or all of the Tender Shares by the Tendering 
Stockholder and/or the purchase thereof by the Bidder pursuant to the Tender 
Offer does not and will not constitute a breach or other default of the Tendering 
Stockholder’s constitutive documents (as applicable) or of any agreement or 
arrangement, law, order, or regulations applicable to the Tender Shares, the 
Tendering Stockholder, or any of which the foregoing may be bound.   
  
The Tendering Stockholder further warrants that it/he/she has read and 
understood the provisions of the Tender Offer Report, including the Terms of the 
Tender Offer, and the terms and conditions stated in this Application, and 
unconditionally accepts said terms and conditions.  
    
The Tendering Stockholder understands that no person has been authorized to 
give any information or make any representation with respect to the Tender Offer 
other than those representations specified and made in the Tender Offer Report. 
The Tendering Stockholder confirms that it relied solely upon such provisions in 
the Tender Offer Report and ancillary materials provided by the Bidder for the 
Tender Offer. 
 

Authority to 
Credit Bank 
Account of 
Tendering 
Stockholder 

The Tendering Stockholder may authorize the Tender Offer Agent in the 
Application to credit the Tendering Stockholder’s designated account for the net 
proceeds of the sale, via direct deposit to the Tendering Stockholder’s account 
with BDO Unibank, Inc. (BDO) (subject to the standard clearing period for check 
payments) or remittance to other banks for non-BDO account holders no later 
than May 9, 2024, subject to any extension of the Tender Offer Period as 
approved by the SEC, and hereby waives its/his/her right to pick up  the check 
payment at the offices of the Tender Offer Agent. Any bank charges, including 



any outward remittance charges that may apply in relation to the crediting of 
proceeds shall be for the account of the Bidder.   
  
Further details are found in the Application Form. 
 

Application 
Form and 
Tender Offer 
Report 

Copies of the Application Form and the Tender Offer Report (SEC Form 19-1 
and all exhibits and annexes) may be obtained from the Tender Offer Agent 
through the contact details below:   
  
BDO Securities Corporation   
33F BDO Towers Valero, 8741 Paseo de Roxas Avenue, 
Salcedo Village, Makati City, Philippines 1226  
Email Address: bdosec-customercare@bdo.com.ph 
Customer Service Hotline: (+632) 8840-7878 
 
Attention:   
Mr. John Manuel Manaloto 
Ms. Maria Agnes Santiago 
 
Copies of the Application Form and the Tender Offer Report are also accessible 
at PLC’s Disclosure Section at the PSE Electronic Disclosures Technology (PSE 
EDGE) portal at http://edge.pse.com.ph and Belle’s website 
https://www.bellecorp.com/investor-relations/sec-and-pse-filings. 
 

Inquiries 
 

For inquiries regarding the Tender Offer, please contact the Tender Offer Agent 
at the contact details provided above.  
 
For inquiries about the number of shares of a scripless shareholder in PLC, 
please contact your stockbroker.  
 
For inquiries about the number of shares of a certificated shareholder in PLC, 
please contact BDO Unibank, Inc. – Trust and Investments Group, the 
Company’s Stock Transfer Agent, at the 14/F BDO Towers Valero, 8741 Paseo 
de Roxas, Makati City 1226, Telephone No. +6328878-4964 , E-mail: bdo-
stock-transfer@bdo.com.ph. 

 
 
  



ANNEX B 
Sample Form of Secretary’s Certificate 

(For Corporate or Juridical Shareholders) 
 

 
SECRETARY’S CERTIFICATE  

 
I, __________________, of legal age, (citizenship), with office address at 

_________________________________, after having been duly sworn in accordance with law, 
depose and state that: 

 
1. I am the duly appointed and incumbent Corporate Secretary of ___________________ 

(the Corporation), a corporation duly organized and existing under the laws of __________________, 
with principal office at ________________________.  

 
2. At the duly constituted meeting of the Board of Directors of the Corporation held on 

______________________ at _________________, at which meeting a quorum was present, the 
Board of Directors approved the following resolutions: 

 
“RESOLVED, that the ______ (the Corporation) be 

authorized, to sell its ______ (___) common shares of stock of 
Premium Leisure Corp. registered in the name of the Corporation (the 
Shares), to Belle Corporation (the Bidder) subject to the terms and 
conditions of the tender offer undertaken by the Bidder pursuant to 
Section 19 of the Securities Regulation Code (the Tender Offer);  

 
“RESOLVED, FURTHER, that the Corporation authorizes any 

one/____, signing singly/jointly, of the following: (a) to sign any and all 
documents necessary to implement the foregoing resolution, including 
but not limited to the Application Form, endorsement (and lodgment if 
necessary) of the stock certificates covering the Shares/instruction to 
broker, and other ancillary documents such as authorizations, 
consents, confirmation of representations and warranties, 
certifications, and any and all related documents, including all 
supplements, amendments and modifications thereof; (b) to receive 
payment for the Shares from the tender offer agent, net of the 
applicable taxes, fees, and charges applicable to the transfer of the 
Shares to the Bidder; and (c) to do or cause to be done any and all acts 
and deeds necessary to effect the tender, sale and transfer of the 
Shares to the Bidder: 
 

NAME POSITION 
____________________ ____________________ 
____________________ ____________________ 
____________________ ____________________ 

 
 
3. Below are the specimen signatures of the above-named authorized 

representatives/Signatories of the Corporation: 
 

NAME SIGNATURE 
____________________ ____________________ 
____________________ ____________________ 
____________________ ____________________ 

 
4. The foregoing resolutions have not been revoked, amended or modified and remain 

valid and binding on the Corporation, and are in accordance with the records of the Corporation 
presently in my custody.  



 
IN WITNESS WHEREOF, I have hereunto set my hand this day of _______________ in 

___________________________. 
 
 

 ____________________ 
Corporate Secretary 

 
 
 
 
SUBSCRIBED AND SWORN TO before me this ___________ day of ________________, 

affiant exhibiting to me his/her [competent evidence of identity] issued on _____________ at 
___________.  

  
  
  
  

Doc. No.: _____;  
Page No.: _____; 
Book No.: _____; 
Series of 2024.  
  



ANNEX C 
Sample Form of Partners’ Certificate 

(For Partnership Stockholders) 
 
 

PARTNERS’ CERTIFICATE  
 

We, the undersigned partners of __________________________, (citizenship), of legal age 
and with office address at _________________________________, after having been duly sworn in 
accordance with law, depose and state that:  

 
1. At the duly constituted meeting of the ______________________ (the Partnership) 

held on ______________________ at _________________, at which meeting a quorum was present, 
the Partners passed and approved the following resolutions: 

 
“RESOLVED, that ________________ (the Partnership) be 

authorized to sell its ______ (___) common shares of stock of Premium 
Leisure Corp., registered in the name of the Partnership (the Shares), 
to Belle Corporation (the Bidder), subject to the terms and conditions 
of the tender offer undertaken by the Bidder pursuant to Section 19 of 
the Securities Regulation Code (the Tender Offer);  

 
“RESOLVED, FURTHER, that the Partnership authorizes any 

one/____, signing singly/jointly, of the following: (a) to sign any and all 
documents necessary to implement the foregoing resolution, including 
but not limited to the Application Form, endorsement (and lodgment if 
necessary) of the stock certificates covering the Shares/instruction to 
broker, and other ancillary documents such as authorizations, 
consents, confirmation of representations and warranties, 
certifications, and any and all related documents, including all 
supplements, amendments and modifications thereof; (b) to receive 
payment for the Shares from the tender offer agent, net of the 
applicable taxes, fees, and charges applicable to the transfer of the 
Shares to the Bidder; and (c) to do or cause to be done any and all acts 
and deeds necessary to effect the tender, sale and transfer of the 
Shares to the Bidder: 
 

NAME POSITION 
____________________ ____________________ 
____________________ ____________________ 

 
 
3. Below are the specimen signatures of the above-named authorized 

representatives/Signatories of the Partnership: 
 

NAME SIGNATURE 
____________________ ____________________ 
____________________ ____________________ 

 
4. The foregoing resolutions have not been revoked, amended or modified and remain 

valid and binding on the Partnership, and are in accordance with the records of the Partnership. 
 

  



IN WITNESS WHEREOF, I have hereunto set our hands this day of _______________ in 
___________________________. 

 
 
 

____________________ 
Partner 

____________________ 
Partner 

 
 
 
 
SUBSCRIBED AND SWORN TO before me this ___________ day of ________________, 

affiants exhibiting to me the following evidence of identity:  
  
 

Name Competent Evidence of 
Identity 

Date/Place Issued 

_______________________ _______________________ _______________________ 
_______________________ _______________________ _______________________ 

 
  
  

Doc. No.: _____;  
Page No.: _____; 
Book No.: _____; 
Series of 2024.  
  



ANNEX D 
Sample Form of Special Power of Attorney 

(For Individual Stockholders/Natural Persons)  
 

 
SPECIAL POWER OF ATTORNEY   

 
KNOW ALL MEN BY THESE PRESENTS: 
 

I, __________, of legal age, single/married, with residence at ______________ hereby names, 
constitutes and appoints ________________________, to be my true and lawful attorney, in my name, 
place and stead, to do any of the following acts: 

 
1.  to sell ______ (____) common shares of Premium Leisure Corp. (the Shares) 

registered in my name, to Belle Corporation (the Bidder), and subject further to the other terms and 
conditions of the tender offer undertaken by the Bidder pursuant to Section 19 of the Securities 
Regulation Code (the Tender Offer);  

 
2. to sign any and all documents requisite and necessary to effect the tender, sale and 

transfer of the Shares to the Bidder (other than to endorse the stock certificates which endorsement 
shall be made by me as the stockholder-of-record);  

 
3. to receive payment for the Shares from the tender offer agent of the Tender Offer, net 

of taxes, fees, and expenses pertinent to the transfer of the Shares to the Bidder, as indicated in the 
Terms and Conditions of the Tender Offer; and 

  
4. to do or cause to be done any and all acts and deeds necessary to effect and implement 

the sale and transfer of the Shares.  
  
HEREBY GIVING AND GRANTING unto the said attorney (whose signature appears below) 

full power and authority to do and perform all and every act requisite or necessary to carry into effect 
the foregoing authority, as fully to all intents and purposes as I might or could lawfully do if personally 
present, with full power of substitution and revocation and hereby ratifying and confirming all that the 
said attorney or his/her substitute/s shall lawfully do or cause to be done by virtue thereof.  

 
 
IN WITNESS WHEREOF, I have hereunto set my hand this day of _______________ in 

___________________________. 
 
 
 

 ____________________ 
Tendering Stockholder 

 
 
 

____________________ 
Attorney-in-Fact 

 

 
  



ACKNOWLEDGMENT 
  
REPUBLIC OF THE PHILIPPINES  )  
__________________________  ) S.S.  
  
 

BEFORE ME, a Notary Public for and in __________, personally appeared 
________________with [competent evidence of identity] issued on _________________ at 
________________, known to me and to me known to be the same person who executed the foregoing 
Special Power of Attorney and he/she acknowledged to me that the same is his/her free and voluntary 
act and deed.  
  
    

WITNESS MY HAND, this _________________ at ___________________.  
  
  
  
Doc. No.: _____;  
Page No.: _____; 
Book No.: _____; 
Series of 2024.  
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